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Pursuant to the deed of trust, the beneficiary has the right to direct the trustee to sell the
property in one or more parcels and/or to sell all or only part of the property.

Pursuant to section 51.0009 of the Texas Property Code, the property will be sold in
“as is, where is” condition, without any express or implied warranties, except as to the warranties
of title (if any) provided for under the deed of trust. Prospective bidders are advised to conduct
independent investigation of the nature and physical condition of the property.

Pursuant to section 51.0075 of the Texas Property Code, the trustee reserves the right
to set further reasonable conditions for conducting the sale. Any such further conditions shall be
announced before bidding is opened for the first sale of the day held by the trustee or any
substitute trustee.

o Type of Sale. The sale is nonjudicial deed-of-trust lien foreclosure sale being conducted
pursuant to the power of sale granted by the deed of trust executed by Ann-Marie Phelps
and David Avery

The real property and personal property encumbered by the deed of trust will be sold at
the sale in accordance with the provisions of the deed of trust and as permitted by section
9.604(a) of the Texas Business and Commerce Code.

e Obligations Secured. The deed of trust provides that it secures the payment of the
indebtedness and obligations therein described (collectively, the “Obligations™) including
but not limited to the promissory note in the original principal amount of $60,000.00,
executed by Ann-Marie Phelps and David Avery, and payable to the order of Wenhao
Yan and Danny Pan, PDY Investments Series LLC-Series 4908 is the current owner and
holder of the Obligations and is the current beneficiary under the deed of trust.

o Default and Request to Act. Default has occurred under the deed of trust, and the
beneficiary has requested to conduct this sale. Notice is given that before the sale the
beneficiary may appoint another person to conduct the sale.
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